
BofI Holding Inc.

Summary of Operations

($ in millions) Fiscal Year Ending  Quarter Ending LTM

6/30/05 6/30/06 6/30/07 6/30/08 6/30/09 9/30/07 12/31/07 3/31/08 6/30/08 9/30/08 12/31/08 3/31/09 6/30/09 9/30/09 9/30/09

Interest Income on Loans 19.6 27.6 29.4 33.5 41.8 7.5 7.7 8.6 9.7 9.8 10.5 10.9 10.6 10.4 42.4

Interest Income on Investments 2.9 5.1 15.2 29.8 36.0 6.1 7.2 7.6 8.8 9.4 9.1 7.6 9.9 11.4 38.0

Total Interest Income 22.5 32.7 44.6 63.3 77.8 13.6 15.0 16.2 18.5 19.2 19.5 18.5 20.6 21.8 80.4

Interest on Deposits 8.9 14.9 21.6 28.4 24.0 7.0 7.5 7.2 6.7 6.3 6.3 6.1 5.3 5.4 23.1

Interest on Borrowings 4.6 7.8 12.2 16.9 17.4 3.7 4.0 4.3 4.9 5.0 4.5 4.0 3.9 3.8 16.2

Total Interest Expense 13.5 22.8 33.7 45.3 41.4 10.7 11.5 11.5 11.6 11.4 10.7 10.1 9.3 9.2 39.3

Net Interest Income 9.0 10.0 10.8 18.0 36.4 3.0 3.4 4.7 7.0 7.8 8.8 8.5 11.3 12.6 41.1
Net Interest Margin 1.9% 1.5% 1.4% 1.7% 3.0% 1.2% 1.3% 1.8% 2.5% 2.7% 3.0% 2.8% 3.6% 3.9% 3.2%

Year/Year Growth 11.0% 9.0% 66.1% 101.8% n.a. n.a. n.a. n.a. 163.7% 155.7% 81.8% 62.2% 60.8% n.a.

Quarter/Quarter Growth n.a. n.a. n.a. n.a. 15.8% 35.9% 49.5% 12.1% 12.3% -3.4% 33.4% 11.2% n.a.

Provision for Loan Losses 0.4 0.1 (0.0) 2.2 4.7 0.0 0.3 0.8 1.1 0.5 1.1 1.2 1.9 2.0 6.2

NII after Loan Losses $8.6 $9.9 $10.9 $15.8 $31.6 $3.0 $3.2 $3.8 $5.8 $7.3 $7.6 $7.3 $9.4 $10.6 $34.9

Non-Interest Income 0.9 1.3 1.2 1.4 (6.7) 0.4 0.3 1.0 (0.4) (7.9) 0.0 0.3 0.9 (1.0) 0.2

Non-Interest Expense 4.7 5.8 6.5 9.5 12.9 2.2 2.4 3.1 1.8 2.1 3.0 3.2 4.2 3.3 13.7

EBT Excluding Unusual Items 4.8 5.4 5.6 7.7 12.0 1.3 1.1 1.7 3.6 (2.7) 4.7 4.4 6.1 6.3 21.4
% EBIT margin 21.2% 16.7% 12.6% 12.1% 15.5% 9.2% 7.3% 10.6% 19.6% -14.3% 23.8% 23.7% 29.7% 28.8% 26.7%

Income Taxes 1.9 2.2 2.3 2.8 4.9 0.5 0.4 0.7 1.2 (1.3) 1.9 1.8 2.5 2.6 8.8

Net Income 2.9 3.3 3.3 4.9 7.1 0.7 0.7 1.0 2.5 (1.5) 2.8 2.6 3.6 3.7 12.7

Preferreds 0.4 0.4 0.3 0.3 0.7 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.7

NI to Common (excl) 2.5 2.9 3.0 4.6 6.5 0.7 0.6 0.9 2.4 (1.6) 2.6 2.4 3.4 3.5 12.0

Other Items

EPS $0.40 $0.34 $0.36 $0.46 $0.78 $0.08 $0.07 $0.11 $0.20 ($0.24) $0.32 $0.30 $0.44 $0.41 $1.46

Tangible Book Value 62.0 65.1 67.7 74.3 79.1 70.3 71.8 71.9 74.3 69.4 71.5 75.3 79.1 83.2 83.2

TBV / Share $7.47 $7.75 $8.19 $9.09 $9.98 $8.50 $8.67 $8.67 $9.09 $8.52 $8.90 $9.53 $9.98 $10.41 $10.41

Rolling LTM Figures

EBT $4.8 $5.4 $5.6 $7.7 $12.0 $5.6 $7.7 $3.7 $7.3 $9.9 $12.4 $21.4 $21.4

Net Income 2.5 2.9 3.0 4.6 6.5 3.0 4.6 2.3 4.3 5.7 6.8 12.0 12.0

Stock Price $9.04 $7.99 $7.24 $7.39 $6.09 $6.01 $7.39 $6.49 $4.75 $5.40 $6.09 $8.42 $8.85

Shares O/S 8.3 8.4 8.3 8.3 8.0 8.3 8.3 8.3 8.3 8.0 8.0 8.1 8.2

Market Cap 75.0 67.4 59.9 61.2 48.9 49.8 61.2 53.9 39.4 43.4 48.9 68.1 72.3

Financial Ratios

P/E 30.5x 23.4x 20.2x 15.9x 7.8x 16.5x 13.4x 23.9x 9.2x 7.5x 7.2x 5.7x 6.0x

P/EBT 15.8x 12.4x 10.7x 8.0x 4.1x 8.9x 8.0x 14.6x 5.4x 4.4x 3.9x 3.2x 3.4x

P/TBV 1.2x 1.0x 0.9x 0.8x 0.6x 0.7x 0.8x 0.8x 0.5x 0.6x 0.6x 0.8x 0.9x

Balance Sheet

Cash and Equivalents 23.8 25.3 39.7 16.3 8.4 18.0 44.9 15.6 16.3 5.8 14.8 10.2 8.4 8.4 8.4

Total Investments 82.7 156.1 370.1 512.0 622.2 462.5 448.1 465.8 512.0 501.9 512.6 562.2 622.2 663.5 663.5

Total Loans 486.9 533.6 507.9 631.4 615.5 508.4 517.3 599.2 631.4 622.1 641.5 627.5 615.5 595.1 595.1

Other 16.2 22.8 29.5 34.6 56.2 35.8 29.8 29.5 34.6 41.0 51.6 49.3 56.2 57.0 57.0

Total Assets 609.5 737.8 947.2 1,194.2 1,302.2 1,024.7 1,040.2 1,110.1 1,194.2 1,170.9 1,220.5 1,249.2 1,302.2 1,324.1 1,324.1

Total Deposits 361.1 424.2 547.9 570.7 648.5 601.1 600.2 590.0 570.7 557.5 632.5 694.0 648.5 763.5 763.5

Total Loans and Debt 172.6 236.2 317.3 529.0 553.0 337.4 352.4 432.4 529.0 523.0 497.0 466.1 553.0 456.0 456.0

Trust Preferreds 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.2 0.0 5.2 5.2 5.2

Other Liabilities 2.1 2.1 4.0 6.3 6.6 5.7 5.5 5.5 6.3 6.0 4.5 3.9 6.6 6.4 6.4

Total Liabilities 540.9 667.6 874.4 1,111.2 1,213.3 949.4 963.3 1,033.2 1,111.2 1,091.7 1,139.1 1,164.0 1,213.3 1,231.1 1,231.1

Preferred Equity 6.6 5.2 5.1 8.8 9.8 5.1 5.1 5.1 8.8 9.8 9.8 9.8 9.8 9.8 9.8

Common Equity 62.0 65.1 67.7 74.3 79.1 70.3 71.8 71.9 74.3 69.4 71.5 75.3 79.1 83.2 83.2

Total Liabilities and Common Equity609.5 737.8 947.2 1,194.2 1,302.2 1,024.7 1,040.2 1,110.1 1,194.2 1,170.9 1,220.5 1,249.2 1,302.2 1,324.1 1,324.1
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BofI Holding Inc.

Summary of Operations

($ in millions) Fiscal Year Ending  Quarter Ending LTM

6/30/05 6/30/06 6/30/07 6/30/08 6/30/09 9/30/07 12/31/07 3/31/08 6/30/08 9/30/08 12/31/08 3/31/09 6/30/09 9/30/09 9/30/09

Statistics

Average Interest-Earning Assets 479.0 659.6 799.9 1,047.3 1,195.2 952.8 1,026.3 1,060.5 1,112.6 1,164.7 1,175.8 1,202.3 1,248.3 1,294.3 1,294.3

Average Interest-Earning Liabilities438.2 592.9 735.4 976.5 1,126.7 889.3 958.8 987.6 1,039.1 1,090.7 1,102.4 1,132.0 1,174.9 1,217.8 1,217.8

Net Interest Margin 1.9% 1.5% 1.4% 1.7% 3.0% 1.2% 1.3% 1.8% 2.5% 2.7% 3.0% 2.8% 3.6% 3.9% 3.2%

Efficiency Ratio 48.1% 51.2% 53.6% 52.4% 43.5% 63.0% 64.0% 55.2% 27.3% 0.0% 34.2% 36.4% 34.5% 28.4% 33.1%

Return on Common Equity (LQA) 5.7% 4.6% 4.5% 5.5% 8.4% 4.3% 3.7% 5.7% 13.4% -8.2% 15.7% 14.1% 18.7% 18.3% 16.6%

Efficiency Ratio 49.9% 51.5% 53.5% 55.2% 51.7% 63.1% 68.9% 64.7% 33.0% -344.4% 39.3% 42.1% 40.9% 34.3% 28.2%

Non-Performing Loans 0.0 0.0 0.2 4.2 2.8 0.1 0.2 0.6 4.2 2.6 4.0 1.9 2.8 4.6 4.6

Non-Performing Assets 0.0 0.0 0.2 4.6 8.5 0.1 0.2 0.8 4.6 4.5 8.0 7.6 8.5 9.6 9.6

Allowance for Loan Losses (1.4) (1.5) (1.5) (2.7) (4.8) (1.4) (1.5) (2.1) (2.7) (2.8) (3.4) (4.0) (4.8) (5.3) (5.3)

Nonperforming Loans / Total Loans %0.0% 0.0% 0.0% 0.7% 0.5% 0.0% 0.0% 0.1% 0.7% 0.4% 0.6% 0.3% 0.5% 0.8% 0.8%

Nonperforming Assets / Total Assets %0.0% 0.0% 0.0% 0.4% 0.7% 0.0% 0.0% 0.1% 0.4% 0.4% 0.7% 0.6% 0.7% 0.7% 0.7%

Allow for Credit Loss / NonPerf Loans %0.0% 0.0% 636.0% 65.3% 167.4% 1067.2% 603.2% 366.5% 65.3% 107.7% 84.4% 207.6% 167.4% 114.6% 114.6%

Allow for Credit Loss / Total Loans %0.3% 0.3% 0.3% 0.4% 0.8% 0.3% 0.3% 0.3% 0.4% 0.5% 0.5% 0.6% 0.8% 0.9% 0.9%

Capital Ratios

Tier 1 Capital Ratio % 14.1% 15.3% 14.8% 14.0% 14.9% 14.8% 15.4% 13.5% 14.0% 14.0% 14.4% 14.5% 14.9% 15.5% 15.5%

Total Capital Ratio % 14.5% 15.6% 15.1% 14.4% 15.6% 15.1% 15.7% 13.8% 14.4% 14.5% 15.0% 15.2% 15.6% 16.4% 16.4%

Leverage Ratio % 9.0% 8.9% 7.9% 7.1% 7.0% 7.5% 7.5% 7.1% 7.1% 6.9% 6.9% 6.9% 7.0% 7.2% 7.2%

Assets % in 2009

Loans 393.1 533.5 512.6 550.3 635.8 52% 511.1 505.9 559.1 550.3 625.8 636.7 646.3 635.8 613.0 613.0

Federal Funds Sold 14.6 7.1 11.8 23.1 4.0 0% 28.6 42.7 17.9 23.1 2.4 4.2 3.7 4.0 39.0 39.0

Interest-bearing deposits at other insts9.9 14.9 14.3 7.8 0.4 0% 12.0 10.1 6.3 7.8 1.1 9.4 6.8 0.4 0.3 0.3

Investment Securities 55.1 94.3 249.1 451.8 535.9 44% 388.6 454.9 463.5 451.8 515.8 506.7 526.7 535.9 623.2 623.2

Stock of FHLB at cost 6.3 9.7 12.1 14.2 19.0 2% 12.6 12.7 13.7 14.2 19.5 18.9 18.9 19.0 18.8 18.8

Total Interest Earning Assets 479.0 659.6 799.9 1,047.3 1,195.2 98% 952.8 1,026.3 1,060.5 1,047.3 1,164.7 1,175.8 1,202.3 1,195.2 1,294.3 1,294.3

Non Interest Earning Assets 8.8 9.5 11.7 14.7 24.9 2% 15.2 14.9 13.3 14.7 17.8 17.9 22.4 24.9 27.7 27.7

Total Assets 487.8 669.1 811.6 1,062.0 1,220.1 100% 968.0 1,041.2 1,073.8 1,062.0 1,182.4 1,193.7 1,224.7 1,220.1 1,322.0 1,322.0

Liabilities % in 2009

Interest-bearing demand and savings105.2 72.3 60.0 76.0 186.3 17% 74.0 66.4 68.8 76.0 133.4 144.7 223.4 186.3 360.9 360.9

Time Deposits 205.5 321.8 399.9 506.8 433.4 38% 489.8 539.2 521.0 506.8 429.2 440.7 453.1 433.4 378.1 378.1

Securities Sold under Agreem to Repurch0.0 0.0 30.6 118.5 130.0 12% 96.8 119.0 128.2 118.5 130.0 130.0 130.0 130.0 130.0 130.0

Advances from FHLB 122.2 193.6 239.7 270.0 333.3 30% 223.5 228.9 264.5 270.0 392.9 363.6 315.9 333.3 215.7 215.7

Other Borrowings 5.3 5.2 5.2 5.2 43.7 4% 5.2 5.2 5.2 5.2 5.2 23.4 9.6 43.7 133.2 133.2

Total Int Bearing Liabs 438.2 592.9 735.4 976.5 1,126.7 100% 889.3 958.8 987.6 976.5 1,090.7 1,102.4 1,132.0 1,126.7 1,217.8 1,217.8

Noninterest-bearing demand deposits4.7 4.0 1.1 3.1 4.2 1.0 1.0 1.0 3.1 4.0 4.2 4.0 4.2 4.6 4.6

Other interest-free liabilities 1.6 2.5 3.2 5.6 6.0 4.3 5.4 6.5 5.6 6.9 6.5 5.4 6.0 7.6 7.6

Stockholders Equity 43.2 69.7 72.0 76.8 83.2 73.5 76.0 78.7 76.8 80.8 80.6 83.3 83.2 92.0 92.0

Total Liabs and Equity 487.8 669.1 811.6 1,062.0 1,220.1 968.0 1,041.2 1,073.8 1,062.0 1,182.4 1,193.7 1,224.6 1,220.1 1,322.0 1,322.0

Asset Yields

Loans 4.99% 5.18% 5.73% 6.09% 6.57% 5.87% 6.11% 6.12% 6.09% 6.25% 6.57% 6.75% 6.57% 6.75%

Federal Funds Sold 2.17% 4.35% 5.22% 4.38% 0.85% 5.12% 4.47% 3.45% 4.38% 1.98% 0.67% 0.11% 0.85% 0.16%

Interest-bearing deposits at other insts3.01% 4.46% 5.52% 5.84% 3.39% 5.89% 4.97% 5.53% 5.84% 4.32% 0.43% 2.40% 3.39% 0.00%

Investment Securities 3.58% 3.86% 5.28% 6.09% 6.67% 5.58% 5.69% 6.20% 6.09% 7.06% 7.19% 5.79% 6.67% 7.30%

Stock of FHLB at cost 4.25% 4.82% 5.35% 5.69% 1.02% 5.34% 5.58% 5.49% 5.69% 5.55% -1.63% 0.00% 1.02% 0.83%

Total Interest Earning Assets 4.69% 4.96% 5.57% 6.04% 6.51% 5.72% 5.84% 6.10% 6.04% 6.59% 6.64% 6.17% 6.51% 6.73%

Liabilities Rates

Interest-bearing demand and savings1.98% 2.82% 3.37% 3.59% 2.46% 3.48% 3.63% 3.60% 3.59% 3.26% 3.38% 2.17% 2.46% 1.72%

Time Deposits 3.34% 4.01% 4.89% 5.06% 4.48% 5.15% 5.15% 5.04% 5.06% 4.88% 4.58% 4.27% 4.48% 4.10%

Securities Sold under Agreem to Repurch0.00% 0.00% 4.41% 4.34% 4.37% 4.46% 4.37% 4.26% 4.34% 4.36% 4.42% 4.32% 4.37% 4.42%

Advances from FHLB 3.45% 3.86% 4.34% 4.23% 3.42% 4.52% 4.53% 4.34% 4.23% 3.62% 3.22% 3.22% 3.42% 4.12%

Other Borrowings 6.64% 7.02% 8.01% 7.16% 0.86% 8.07% 7.87% 6.98% 7.16% 5.28% 1.83% 2.72% 0.86% 0.36%

Total Int Bearing Liabs 3.08% 3.84% 4.59% 4.64% 3.68% 4.79% 4.82% 4.66% 4.64% 4.17% 3.90% 3.56% 3.68% 3.03%

Net Interest Spread 1.61% 1.12% 0.98% 1.40% 2.83% 0.93% 1.02% 1.44% 1.40% 2.42% 2.74% 2.61% 2.83% 3.71%

Net Interest Margin 1.87% 1.51% 1.36% 1.72% 3.04% 1.24% 1.34% 1.76% 1.72% 2.68% 2.98% 2.82% 3.04% 3.88%
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BofI Holding Inc.

Summary of Operations

($ in millions) Fiscal Year Ending  Quarter Ending LTM

6/30/05 6/30/06 6/30/07 6/30/08 6/30/09 9/30/07 12/31/07 3/31/08 6/30/08 9/30/08 12/31/08 3/31/09 6/30/09 9/30/09 9/30/09

Loans 2005 2006 2007 2008 2009 % in 2009

Residential - Single Family 62.2 113.2 105.0 165.5 165.4 26%

Residential - Home Equity 0.2 0.6 18.8 42.0 32.3 5%

Residential - Multifamily 406.7 402.2 325.9 330.8 326.9 52%

Commercial Real Estate 14.2 13.7 11.3 33.7 30.0 5%

RV Loans  -  - 42.3 57.0 50.1 8%

Other 0.0 0.1 1.0 4.4 23.9 4%

Total Loans 483.3 529.9 504.2 633.4 628.6 100%

Allowance for Loan Losses (1.4) (1.5) (1.5) (2.7) (4.8)

Unamort Prem 5.0 5.3 5.1 0.8 (8.4)

Net Loans Held for Investment 486.9 533.6 507.9 631.4 615.5

Investment Securities 2005 2006 2007 2008 2009 % in 2009

Agency RMBS 67.0 132.6 314.5 219.9 98.5 16%

Non-Agency RMBS  -  -  - 258.3 443.6 73%

Agency Non-RMBS 3.4 8.5 38.8 10.0 59.0 10%

Preferred-FNMA  -  -  - 9.1  - 0%

Other  -  - 6.1 11.1 5.4 1%

Total Securities 70.5 141.1 359.4 508.3 606.6 100%

Yield on Investment Securities

Agency RMBS 3.37% 4.81% 5.80% 5.68% 4.81%

Non-Agency RMBS  -  -  - 9.14% 9.31%

Agency Non-RMBS 3.65% 4.63% 5.89% 6.13% 0.24%

Preferred-FNMA  -  -  - 8.19%  -

Other  -  - 7.01% 4.06% 1.03%

Total Securities 3.38% 4.80% 5.84% 7.46% 7.63%

Deposits 2005 2006 2007 2008 2009 % in 2009

Noninterest-bearing 8.2 1.2 1.0 5.5 3.5 0.5% 5.5 4.2 3.5 6.7 3.5 3.5

Demand 33.2 36.0 48.6 61.6 59.2 9.1% 61.6 73.5 85.3 68.1 59.2 57.3

Savings 50.4 29.0 22.8 56.2 192.8 29.7% 56.2 68.1 74.9 183.8 192.8 345.3

Time Deposits Under $100k 178.6 228.2 298.8 268.7 191.0 29.5% 268.7 250.5 235.2 212.8 191.0 170.8

Time Deposits Over $100k 90.7 129.8 176.8 178.6 202.1 31.2% 178.6 161.3 233.7 222.6 202.1 186.7

Total Time Deposits 269.2 358.0 475.5 447.4 393.1 447.4 411.7 468.8 435.4 393.1 357.5

Total Interest Bearing 352.8 423.0 547.0 565.2 645.0 565.2 553.3 629.0 687.3 645.0 760.0

Total Deposits 361.1 424.2 547.9 570.7 648.5 570.7 557.5 632.5 694.0 648.5 763.5

Rate on Deposits

Noninterest-bearing

Demand 1.93% 2.79% 3.52% 3.22% 1.22% 3.22% 3.20% 3.24% 1.23% 1.22% 2.45%

Savings 2.13% 3.58% 3.75% 3.38% 1.94% 3.38% 3.38% 3.05% 1.89% 1.94% 1.06%

Time Deposits Under $100k 3.60% 4.52% 5.06% 4.84% 4.39% 4.84% 4.74% 4.67% 4.53% 4.39% 4.21%

Time Deposits Over $100k 3.54% 4.54% 5.09% 4.91% 3.85% 4.91% 4.84% 4.02% 3.86% 3.85% 3.79%

Total Time Deposits 3.58% 4.52% 5.07% 4.87% 4.11% 4.87% 4.78% 4.35% 4.19% 4.11% 3.99%

Total Interest Bearing 3.22% 4.31% 4.88% 4.54% 3.20% 4.54% 4.40% 4.04% 3.28% 3.20% 2.80%

Total Deposits 3.14% 4.30% 4.87% 4.50% 3.18% 4.50% 4.37% 4.02% 3.25% 3.18% 2.79%
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