Bofl Holding Inc.

Summary of Operations

($ in millions) Fiscal Year Ending Quarter Ending LTM
6/30/05 6/30/06 6/30/07 6/30/08 6/30/09 9/30/07 _ 12/31/07 3/31/08 6/30/08 9/30/08  12/31/08 3/31/09 6/30/09 9/30/09 9/30/09
Interest Income on Loans 19.6 27.6 29.4 33.5 41.8 7.5 7.7 8.6 9.7 9.8 10.5 10.9 10.6 10.4 42.4
Interest Income on Investme 2.9 5.1 15.2 29.8 36.0 6.1 7.2 7.6 8.8 9.4 9.1 7.6 9.9 11.4 38.0
Total Interest Income 225 32.7 44.6 63.3 77.8 13.6 15.0 16.2 18.5 19.2 19.5 18.5 20.6 21.8 80.4
Interest on Deposits 8.9 14.9 21.6 28.4 24.0 7.0 7.5 7.2 6.7 6.3 6.3 6.1 5.3 5.4 23.1
Interest on Borrowings 4.6 7.8 12.2 16.9 17.4 3.7 4.0 4.3 4.9 5.0 4.5 4.0 3.9 3.8 16.2
Total Interest Expense 135 22.8 33.7 453 41.4 10.7 1.5 1.5 11.6 1.4 10.7 10.1 9.3 9.2 39.3
Net Interest Income 9.0 10.0 10.8 18.0 36.4 3.0 3.4 4.7 7.0 7.8 8.8 8.5 1.3 12.6 411
Net Interest Margin 1.9% 1.5% 1.4% 1.7% 3.0% 1.2% 1.3% 1.8% 2.5% 2.7% 3.0% 2.8% 3.6% 3.9% 3.2%
Year/Year Growth 11.0% 9.0% 66.1% 101.8% na. na. na. na. 163.7% 155.7% 81.8% 62.2% 60.8% n.a.
Quarter/Quarter Growth n.a. n.a. n.a. n.a. 15.8% 35.9% 49.5% 121% 12.3% -3.4% 33.4% 11.2% n.a.
Provision for Loan Losses 0.4 0.1 (0.0) 2.2 4.7 0.0 0.3 0.8 1.1 0.5 1.1 1.2 1.9 2.0 6.2
NIl after Loan Losses $8.6 $9.9 $10.9 $15.8 $31.6 $3.0 $3.2 $3.8 $5.8 $7.3 $7.6 $7.3 $9.4 $10.6 $34.9
Non-Interest Income 0.9 1.3 1.2 1.4 (6.7) 0.4 0.3 1.0 (0.4) (7.9) 0.0 0.3 0.9 (1.0) 0.2
Non-Interest Expense 4.7 5.8 6.5 9.5 12.9 2.2 2.4 3.1 1.8 2.1 3.0 3.2 4.2 3.3 13.7
EBT Excluding Unusual Ite 4.8 5.4 5.6 7.7 12.0 1.3 1.1 1.7 3.6 (2.7) 4.7 4.4 6.1 6.3 21.4
% EBIT margin 21.2% 16.7% 12.6% 12.1% 15.5% 9.2% 7.3% 10.6% 19.6% -14.3% 23.8% 23.7% 29.7% 28.8% 26.7%
Income Taxes 1.9 2.2 2.3 2.8 4.9 0.5 0.4 0.7 1.2 (1.3) 1.9 1.8 2.5 2.6 8.8
Net Income 2.9 3.3 3.3 4.9 741 0.7 0.7 1.0 25 (1.5) 2.8 2.6 3.6 3.7 12.7
Preferreds 0.4 0.4 0.3 0.3 0.7 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.7
NI to Common (excl) 25 2.9 3.0 4.6 6.5 0.7 0.6 0.9 2.4 (1.6) 2.6 2.4 3.4 3.5 12.0
Other Items
EPS $0.40 $0.34 $0.36 $0.46 $0.78 $0.08 $0.07 $0.11 $0.20 ($0.24) $0.32 $0.30 $0.44 $0.41 $1.46
Tangible Book Value 62.0 65.1 67.7 743 791 70.3 71.8 71.9 743 69.4 715 75.3 791 83.2 83.2
TBV / Share $7.47 $7.75 $8.19 $9.09 $9.98 $8.50 $8.67 $8.67 $9.09 $8.52 $8.90 $9.53 $9.98 $10.41 $10.41
Rolling LTM Figures
EBT $4.8 $5.4 $5.6 $7.7 $12.0 $5.6 $7.7 $3.7 $7.3 $9.9 $12.4 $21.4 $21.4
Net Income 2.5 2.9 3.0 4.6 6.5 3.0 4.6 2.3 4.3 5.7 6.8 12.0 12.0
Stock Price $9.04 $7.99 $7.24 $7.39 $6.09 $6.01 $7.39 $6.49 $4.75 $5.40 $6.09 $8.42 $8.85
Shares O/S 8.3 8.4 8.3 8.3 8.0 8.3 8.3 8.3 8.3 8.0 8.0 8.1 8.2
Market Cap 75.0 67.4 59.9 61.2 48.9 49.8 61.2 53.9 39.4 43.4 48.9 68.1 72.3
Financial Ratios
P/E 30.5x 23.4x 20.2x 15.9x 7.8x 16.5x 13.4x 23.9x 9.2x 7.5x 7.2x 5.7x 6.0x
P/EBT 15.8x 12.4x 10.7x 8.0x 4.1x 8.9x 8.0x 14.6x 5.4x 4.4x 3.9x 3.2x 3.4x
P/TBV 1.2x 1.0x 0.9x 0.8x 0.6x 0.7x 0.8x 0.8x 0.5x 0.6x 0.6x 0.8x 0.9x
Balance Sheet
Cash and Equivalents 23.8 25.3 39.7 16.3 8.4 18.0 44.9 15.6 16.3 5.8 14.8 10.2 8.4 8.4 8.4
Total Investments 82.7 156.1 370.1 512.0 622.2 462.5 448.1 465.8 512.0 501.9 512.6 562.2 622.2 663.5 663.5
Total Loans 486.9 533.6 507.9 631.4 615.5 508.4 517.3 599.2 631.4 622.1 641.5 627.5 615.5 595.1 595.1
Other 16.2 22.8 29.5 34.6 56.2 35.8 29.8 29.5 34.6 41.0 51.6 49.3 56.2 57.0 57.0
Total Assets 609.5 737.8 947.2 1,194.2 1,302.2 1,024.7 1,040.2 1,110.1 1,194.2 1,170.9 1,220.5 1,249.2 1,302.2 1,324.1 1,324.1
Total Deposits 361.1 424.2 547.9 570.7 648.5 601.1 600.2 590.0 570.7 557.5 632.5 694.0 648.5 763.5 763.5
Total Loans and Debt 172.6 236.2 317.3 529.0 553.0 337.4 352.4 432.4 529.0 523.0 497.0 466.1 553.0 456.0 456.0
Trust Preferreds 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.2 5.2 0.0 5.2 5.2 5.2
Other Liabilities 2.1 2.1 4.0 6.3 6.6 5.7 5.5 5.5 6.3 6.0 4.5 3.9 6.6 6.4 6.4
Total Liabilities 540.9 667.6 874.4 1,111.2 1,213.3 949.4 963.3 1,033.2 1,111.2 1,091.7 1,139.1 1,164.0 1,213.3 1,231.1 1,231.1
Preferred Equity 6.6 5.2 5.1 8.8 9.8 5.1 5.1 5.1 8.8 9.8 9.8 9.8 9.8 9.8 9.8
Common Equity 62.0 65.1 67.7 74.3 79.1 70.3 71.8 71.9 74.3 69.4 71.5 75.3 79.1 83.2 83.2
Total Liabilities and Comm 609.5 737.8 947.2 1,194.2 1,302.2 1,024.7 1,040.2 1,110.1 1,194.2 1,170.9 1,220.5 1,249.2 1,302.2 1,324.1 1,324.1
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Bofl Holding Inc.

Summary of Operations

($ in millions)

Statistics

Average Interest-Earning As:
Average Interest-Earning Lia
Net Interest Margin
Efficiency Ratio

Return on Common Equity (L
Efficiency Ratio

Non-Performing Loans
Non-Performing Assets
Allowance for Loan Losses
Nonperforming Loans / Total
Nonperforming Assets / Tota
Allow for Credit Loss / NonP:
Allow for Credit Loss / Total

Capital Ratios

Tier 1 Capital Ratio %
Total Capital Ratio %
Leverage Ratio %

Assets

Loans

Federal Funds Sold
Interest-bearing deposits at ¢
Investment Securities

Stock of FHLB at cost

Total Interest Earning Asse
Non Interest Earning Assets
Total Assets

Liabilities

Interest-bearing demand anc
Time Deposits

Securities Sold under Agreet
Advances from FHLB

Other Borrowings

Total Int Bearing Liabs
Noninterest-bearing demand
Other interest-free liabilities
Stockholders Equity

Total Liabs and Equity

Asset Yields

Loans

Federal Funds Sold
Interest-bearing deposits at ¢
Investment Securities

Stock of FHLB at cost

Total Interest Earning Assets

Liabilities Rates
Interest-bearing demand anc
Time Deposits

Securities Sold under Agreet
Advances from FHLB

Other Borrowings

Total Int Bearing Liabs

Net Interest Spread
Net Interest Margin

Fiscal Year Ending

6/30/05  6/30/06  6/30/07  6/30/08  6/30/09
479.0 659.6 799.9  1,047.3 1,952
4382 592.9 735.4 9765  1,126.7
1.9% 1.5% 1.4% 1.7% 3.0%
48.1% 51.2% 53.6% 52.4% 43.5%
5.7% 4.6% 4.5% 5.5% 8.4%
49.9% 51.5% 53.5% 55.2% 51.7%
0.0 0.0 0.2 42 2.8
0.0 0.0 0.2 46 8.5
(1.4) (1.5) (1.5) 2.7) (4.8)
0.0% 0.0% 0.0% 0.7% 0.5%
0.0% 0.0% 0.0% 0.4% 0.7%
0.0% 00%  636.0% 65.3%  167.4%
0.3% 0.3% 0.3% 0.4% 0.8%
14.1% 15.3% 14.8% 14.0% 14.9%
14.5% 15.6% 15.1% 14.4% 15.6%
9.0% 8.9% 7.9% 71% 7.0%
393.1 533.5 512.6 550.3 635.8
14.6 7.1 1.8 23.1 4.0
9.9 14.9 143 7.8 0.4
55.1 94.3 249.1 451.8 535.9
6.3 9.7 12.1 14.2 19.0
479.0 659.6 799.9  1,047.3  1,195.2
8.8 9.5 1.7 147 24.9
487.8 669.1 811.6  1,0620  1,220.1
105.2 72.3 60.0 76.0 186.3
205.5 321.8 399.9 506.8 4334
0.0 0.0 30.6 118.5 130.0
122.2 193.6 239.7 270.0 333.3
53 5.2 5.2 5.2 43.7
438.2 592.9 735.4 9765  1,126.7
47 4.0 1.1 3.1 42
16 2.5 3.2 56 6.0
43.2 69.7 72.0 76.8 83.2
487.8 669.1 811.6  1,0620  1,220.1
4.99% 5.18% 5.73% 6.09% 6.57%
2.17% 4.35% 5.22% 4.38% 0.85%
3.01% 4.46% 5.52% 5.84% 3.39%
3.58% 3.86% 5.28% 6.09% 6.67%
4.25% 4.82% 5.35% 5.69% 1.02%
4.69% 4.96% 5.57% 6.04% 6.51%
1.98% 2.82% 3.37% 3.59% 2.46%
3.34% 4.01% 4.89% 5.06% 4.48%
0.00% 0.00% 4.41% 4.34% 4.37%
3.45% 3.86% 4.34% 4.23% 3.42%
6.64% 7.02% 8.01% 7.16% 0.86%
3.08% 3.84% 4.59% 4.64% 3.68%
1.61% 1.12% 0.98% 1.40% 2.83%
1.87% 1.51% 1.36% 1.72% 3.04%

% in 2009

52%
0%
0%

44%
2%

98%
2%

100%

% in 2009

17%
38%
12%
30%
4%
100%

Quarter Ending LTM
9/30/07 _ 12/31/07 3/31/08 6/30/08 9/30/08  12/31/08 3/31/09 6/30/09 9/30/09 9/30/09
952.8 1,026.3 1,060.5 1,112.6 1,164.7 1,175.8 1,202.3 1,248.3 1,294.3 1,294.3
889.3 958.8 987.6 1,039.1 1,090.7 1,102.4 1,132.0 1,174.9 1,217.8 1,217.8
1.2% 1.3% 1.8% 2.5% 2.7% 3.0% 2.8% 3.6% 3.9% 3.2%
63.0% 64.0% 55.2% 27.3% 0.0% 34.2% 36.4% 34.5% 28.4% 33.1%
4.3% 3.7% 5.7% 13.4% -8.2% 15.7% 14.1% 18.7% 18.3% 16.6%
63.1% 68.9% 64.7% 33.0%  -344.4% 39.3% 42.1% 40.9% 34.3% 28.2%
0.1 0.2 0.6 4.2 2.6 4.0 1.9 2.8 4.6 4.6
0.1 0.2 0.8 4.6 45 8.0 7.6 8.5 9.6 9.6
(1.4) (1.5) (2.1) (2.7) (2.8) (3.4) (4.0) (4.8) (5.3) (5.3)
0.0% 0.0% 0.1% 0.7% 0.4% 0.6% 0.3% 0.5% 0.8% 0.8%
0.0% 0.0% 0.1% 0.4% 0.4% 0.7% 0.6% 0.7% 0.7% 0.7%
1067.2% 603.2% 366.5% 65.3% 107.7% 84.4% 207.6% 167.4% 114.6% 114.6%
0.3% 0.3% 0.3% 0.4% 0.5% 0.5% 0.6% 0.8% 0.9% 0.9%
14.8% 15.4% 13.5% 14.0% 14.0% 14.4% 14.5% 14.9% 15.5% 15.5%
15.1% 15.7% 13.8% 14.4% 14.5% 15.0% 15.2% 15.6% 16.4% 16.4%
7.5% 7.5% 71% 71% 6.9% 6.9% 6.9% 7.0% 7.2% 7.2%
511.1 505.9 559.1 550.3 625.8 636.7 646.3 635.8 613.0 613.0
28.6 42.7 17.9 23.1 24 4.2 3.7 4.0 39.0 39.0
12.0 10.1 6.3 7.8 1.1 9.4 6.8 0.4 0.3 0.3
388.6 454.9 463.5 451.8 515.8 506.7 526.7 535.9 623.2 623.2
12.6 12.7 13.7 14.2 19.5 18.9 18.9 19.0 18.8 18.8
952.8 1,026.3 1,060.5 1,047.3 1,164.7 1,175.8 1,202.3 1,195.2 1,294.3 1,294.3
15.2 14.9 13.3 14.7 17.8 17.9 224 24.9 27.7 27.7
968.0 1,041.2 1,073.8 1,062.0 1,182.4 1,193.7 1,224.7 1,220.1 1,322.0 1,322.0
74.0 66.4 68.8 76.0 133.4 144.7 2234 186.3 360.9 360.9
489.8 539.2 521.0 506.8 429.2 440.7 453.1 433.4 378.1 378.1
96.8 119.0 128.2 118.5 130.0 130.0 130.0 130.0 130.0 130.0
223.5 228.9 264.5 270.0 392.9 363.6 315.9 333.3 215.7 215.7
5.2 5.2 5.2 5.2 5.2 234 9.6 43.7 133.2 133.2
889.3 958.8 987.6 976.5 1,090.7 1,102.4 1,132.0 1,126.7 1,217.8 1,217.8
1.0 1.0 1.0 3.1 4.0 4.2 4.0 4.2 4.6 4.6
4.3 5.4 6.5 5.6 6.9 6.5 5.4 6.0 7.6 7.6
73.5 76.0 78.7 76.8 80.8 80.6 83.3 83.2 92.0 92.0
968.0 1,041.2 1,073.8 1,062.0 1,182.4 1,193.7 1,224.6 1,220.1 1,322.0 1,322.0
5.87% 6.11% 6.12% 6.09% 6.25% 6.57% 6.75% 6.57% 6.75%
5.12% 4.47% 3.45% 4.38% 1.98% 0.67% 0.11% 0.85% 0.16%
5.89% 4.97% 5.53% 5.84% 4.32% 0.43% 2.40% 3.39% 0.00%
5.58% 5.69% 6.20% 6.09% 7.06% 7.19% 5.79% 6.67% 7.30%
5.34% 5.58% 5.49% 5.69% 5.55% -1.63% 0.00% 1.02% 0.83%
5.72% 5.84% 6.10% 6.04% 6.59% 6.64% 6.17% 6.51% 6.73%
3.48% 3.63% 3.60% 3.59% 3.26% 3.38% 2.17% 2.46% 1.72%
5.15% 5.15% 5.04% 5.06% 4.88% 4.58% 4.27% 4.48% 4.10%
4.46% 4.37% 4.26% 4.34% 4.36% 4.42% 4.32% 4.37% 4.42%
4.52% 4.53% 4.34% 4.23% 3.62% 3.22% 3.22% 3.42% 4.12%
8.07% 7.87% 6.98% 7.16% 5.28% 1.83% 2.72% 0.86% 0.36%
4.79% 4.82% 4.66% 4.64% 4.17% 3.90% 3.56% 3.68% 3.03%
0.93% 1.02% 1.44% 1.40% 2.42% 2.74% 2.61% 2.83% 3.71%
1.24% 1.34% 1.76% 1.72% 2.68% 2.98% 2.82% 3.04% 3.88%
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Bofl Holding Inc.

Summary of Operations

($ in millions)

Fiscal Year Ending

6/30/05 6/30/06 6/30/07 6/30/08 6/30/09
Loans 2005 2006 2007 2008 2009 % in 2009
Residential - Single Family 62.2 113.2 105.0 165.5 165.4 26%
Residential - Home Equity 0.2 0.6 18.8 42.0 32.3 5%
Residential - Multifamily 406.7 402.2 325.9 330.8 326.9 52%
Commercial Real Estate 14.2 13.7 1.3 33.7 30.0 5%
RV Loans - - 42.3 57.0 50.1 8%
Other 0.0 0.1 1.0 4.4 23.9 4%
Total Loans 483.3 529.9 504.2 633.4 628.6 100%
Allowance for Loan Losses (1.4) (1.5) (1.5) 2.7) (4.8)
Unamort Prem 5.0 5.3 5.1 0.8 (8.4)
Net Loans Held for Investn 486.9 533.6 507.9 631.4 615.5
Investment Securities 2005 2006 2007 2008 2009 % in 2009
Agency RMBS 67.0 132.6 314.5 219.9 98.5 16%
Non-Agency RMBS - - - 258.3 443.6 73%
Agency Non-RMBS 3.4 8.5 38.8 10.0 59.0 10%
Preferred-FNMA - - - 9.1 - 0%
Other - - 6.1 1141 5.4 1%
Total Securities 70.5 141.1 359.4 508.3 606.6 100%
Yield on Investment Securities
Agency RMBS 3.37% 4.81% 5.80% 5.68% 4.81%
Non-Agency RMBS - - - 9.14% 9.31%
Agency Non-RMBS 3.65% 4.63% 5.89% 6.13% 0.24%
Preferred-FNMA - - - 8.19% -
Other - - 7.01% 4.06% 1.03%
Total Securities 3.38% 4.80% 5.84% 7.46% 7.63%
Deposits 2005 2006 2007 2008 2009 % in 2009
Noninterest-bearing 8.2 1.2 1.0 55 3.5 0.5%
Demand 33.2 36.0 48.6 61.6 59.2 9.1%
Savings 50.4 29.0 22.8 56.2 192.8 29.7%
Time Deposits Under $100k 178.6 228.2 298.8 268.7 191.0 29.5%
Time Deposits Over $100k 90.7 129.8 176.8 178.6 202.1 31.2%
Total Time Deposits 269.2 358.0 475.5 447.4 393.1
Total Interest Bearing 352.8 423.0 547.0 565.2 645.0
Total Deposits 361.1 424.2 547.9 570.7 648.5
Rate on Deposits
Noninterest-bearing
Demand 1.93% 2.79% 3.52% 3.22% 1.22%
Savings 2.13% 3.58% 3.75% 3.38% 1.94%
Time Deposits Under $100k 3.60% 4.52% 5.06% 4.84% 4.39%
Time Deposits Over $100k 3.54% 4.54% 5.09% 4.91% 3.85%
Total Time Deposits 3.58% 4.52% 5.07% 4.87% 4.11%
Total Interest Bearing 3.22% 4.31% 4.88% 4.54% 3.20%
Total Deposits 3.14% 4.30% 4.87% 4.50% 3.18%

Quarter Ending LTM
9/30/07 _ 12/31/07 3/31/08 6/30/08 9/30/08  12/31/08 3/31/09 6/30/09 9/30/09 9/30/09

55 4.2 35 6.7 3.5 3.5
61.6 73.5 85.3 68.1 59.2 57.3
56.2 68.1 74.9 183.8 192.8 345.3
268.7 250.5 235.2 212.8 191.0 170.8
178.6 161.3 233.7 222.6 202.1 186.7
447.4 411.7 468.8 435.4 393.1 357.5
565.2 553.3 629.0 687.3 645.0 760.0
570.7 557.5 632.5 694.0 648.5 763.5
3.22% 3.20% 3.24% 1.23% 1.22% 2.45%
3.38% 3.38% 3.05% 1.89% 1.94% 1.06%
4.84% 4.74% 4.67% 4.53% 4.39% 4.21%
4.91% 4.84% 4.02% 3.86% 3.85% 3.79%
4.87% 4.78% 4.35% 4.19% 4.11% 3.99%
4.54% 4.40% 4.04% 3.28% 3.20% 2.80%
4.50% 4.37% 4.02% 3.25% 3.18% 2.79%
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NPA Ratio - Raymond James Bank Coverage

1G09 109/ Change 1C09 Change
Rank 1G08 Rank 4008 Rank
{low to Change  (lowto Change (low to

Company Ticker 1C:08 4008 1009 high) (bp) high) (bp) high}
Astoria Financial Corporation AF 0.77% 1.58% 223% 25 145 28 B4 32
Associated Banc-Corp ASBC 1.41% 229% 3.01% 34 160 29 72 36
Bank of America Corporation BAC 0.91% 2.06% 2.85% 32 194 38 79 40
BBAT Corporation BBT 1.05% 2.04% 272% 30 167 k3 65 24
Bank of Florida Corporation BOFL 1.58% 5.99% 917% 56 759 57 318 57
Popular, Inc. BPOP 3.09% 4. 00% 5.85% 49 278 A5 a5 45
|Community Bank System CBU 0.34% 0.42% 0.50% 3 16 3 =] 4
|Cardinal Financial Corporation ZFML 0.00%: 0.35% 0.41% 1 41 & 5 3
Cullen/Frost Bankers, Inc. CFR 0.46% 0.88% 1.45% 15 99 20 57 27
Comerica Inc. CMA 1.06% 1.94% 220% 24 114 21 26 13
CoBiz Financial Inc. CoBZ 0.69% 2.24% 2.56% 28 187 s a2 16
CenterState Banks, Inc. CSFL 1.21% 2.78% 3.62% ar 241 42 =] 4
[Dime Community Bancshares DCOM 0.14% 0.23% 0.41% 1 27 S 18 ]
Doral Financial DRL 12.72%  1367%  1541% 57 269 43 174 55
EurcBancshares, Inc. EUBK 4.356% BE1% 8.19% 5& 383 g2 42 1
First BanCorp FBP 3.84% 4.85% 6.10% 51 228 40 125 49
First Community Bancshares, Inc. FCBC 0.32% 1.09% 1.07% 12 75 16 -2 2
1=t Constitution Bancorp FCCY 2.01% 1.97% 215% 23 14 2 18 B8
First Financial Bancorp. FFBC 0.67% 0.83% 1.03% 9 38 & 20 10
Flughing Financial Corp. FFIC 0.18% 1.33% 1.93% 21 175 32 &0 29
First Financial Bankshares, Inc. FFIN 0.38% 0.80% 0.94% -] 56 10 14 6
Fifth Third Bancorp FITB 1.85% 3.37% 4.10% 41 225 39 73 ar
First Mariner Bancorp FMAR 4.15% 6.32% 6.88% 53 273 45 56 26
First Midwest Bancorp, Inc. FMBI 0.55% 2.96% 4.12% 42 357 s0 116 47
First Security Group, Inc. FsGI 1.04% 2E6T% 3.96% 39 292 48 129 50
Fulton Financial FULT 1.00% 1.51% 1.83% 20 83 19 32 17
Hudson City Bancorp HCBK 0.41% 0.77% 1.07% 11 66 13 30 15
KeyCorp KEY 1.43% 1.88% 2.66% 29 123 2 78 a9
Lakeland Bancorp LBAl 0.57% 1.01% 1.34% 14 77 17 33 19
Mercantilz Bank Corporation MBWM 2.22% 3.01% 4.53% 45 23 41 152 53
Marshall & llsley Corp. Mi 1.929% 4.21% 5.78% 47 388 53 157 4
MAT Bank Corporation MTB 1.06% 1.86% 2.44% 26 138 25 58 28
MNewalliance Bancshares Inc. MAL 0.41% 0.81% 1.04% 10 63 12 23 11
Mational Penn Bancshares Inc. NPBC 0.35% 0.54% 0.98% 8 B0 11 44 2
[Mew York Community Bancorp NYB 0.11% 0.52% 0.79% 5 68 14 27 14
Ornental Financial Group OFG 2.82% 3.86% 4.09% 40 127 23 23 12
People’s United Financial PBCT 0.45% 0.64% 0.97% 7 51 9 33 18
Parke Bancorp PKBK 0.20% 1.68% 213% 22 193 w 45 23
Pinnacle Financial Partners, Inc. PNFP 0.72% 0.26% 1.53% 16 81 18 &7 33
Regions Financial Corporation RF 1.24% 2.20% 3.13% 36 189 36 a3 43
Seacoast Banking Corporation of Florida  SBCF 3.49% 6.21% 7.58% 54 409 54 137 51
Signature Bank SBMNY 1.68% 1.12% 1.54% 17 -14 1 42 2
Synovus Financial Comp. SNV 2.48% 4.14% 6.20% 52 372 =1 206 56
StellarOne Corporation STEL 1.32% 2.15% 3.08% s 1786 33 93 44
SunTrust Banks, Inc. STI 1.77% 3.74% 4.49% 44 272 44 75 3B
Suzquehanna Bancshares SUSQ 1.03% 1.22% 1.73% 18 70 15 o1 24
Texas Capital Bancshares, Inc. TCBI 0.45% 1.61% 1.78% 19 133 24 17 7
TIB Financial Corp. TIEB 2.76% 362% 4.16% 43 140 26 54 25
The South Financial Group, Inc. TSFG 2.25% 4.10% 5.19% 46 294 49 109 48
United Community Banks, Inc. ucCBl 1.49% 4.33% 5.82% 48 433 55 149 52
US. Bancomp USB 0.94% 2.19% 2.80% 4 186 34 &1 a0
\firginia Commerce Bancorp, Inc. WCBI 1.10% 5 11% 6.01% S0 491 S5 a0 432
|Walley Mational Bancorp VLY 0.49% 0.52% 0.65% 4 16 4 13 5
Webster Financial Corp. WBS 1.28% 221% 292% 33 164 30 7 a5
Wells Fargo & Co. WFC 0.94% 0.93% 1.33% 13 38 7 40 20
W Holding Company WHI MA MA P& MA A MA MA MA
Wintrust Financial Corporation WTFC 1.06% 1.86% 248% 27 142 27 62 ]
Zions Bancorporation ZION 1.09% 2.71% 2.92% 38 283 47 121 48
Average 1.50% 2.62% 3.31% 182 69

Median 1.06% 2.04% 2.66% 160 &0
[U.S. Commercial Banks 1.44% 2.52% 3.24% 180 T2

Source: SHL Financial, Company reporis
Mate: Data for WHI not available

Source: Raymond James 7-9-09
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Net Interest Margin - Raymond James Bank Coverage

1Q09 1Q09/ Change 1009/ Change
Rank 1Q08 Rank 4008 Rank
(high to Change (high to Change (high to
Company Ticker 1Q08 4008 1Q09 low) (bp) low) (bp) low)
Astoria Financial Corporation AF 1.57% 2.18% 2.16% 57 59 1 -2 19
Associated Banc-Corp ASBC 3.58% 3.88% 3.59% 16 1 18 -29 21
Bank of America Corporation BAC 2.73% 3.31% 2.70% 48 -3 22 -81 58
BB&T Corporation EBT 3.54% 3.4T% 3.5T% 18 3 16 i0 g
Bank of Florida Corporation BOFL 3.62% 2.89% 2.93% 38 -69 57 4 12
Popular, Inc. BPOP 3.93% 3.48% 3.35% 26 -58 521 -13 kj
Community Bank System CBU 3.81% 3.86% 3.82% T 1 19 -4 21
Cardinal Financial Corporation CFML 2.69% 2.62% 2.61% 51 -G 25 -1 18
Cullen/Frost Bankers, Inc. CFR 4. 67% 4.60% 4.33% 3 -34 43 -27 46
Comerica Inc. CMA 3.22% 2.82% 2.53% 53 -69 57 -29 51
|CoBiz Financial Inc. COBZ 3.99% 4.15% 4.38% 2 39 3 23 3
CenterState Banks, Inc. CSFL 3.61% 3.54% 3.16% 31 -45 47 -38 56
Dime Community Bancshares DCOM 2.32% 2.63% 251% 54 19 T -12 29
Doral Financial DRL 1.80% 1.82% 1.55% 59 -25 34 -27 46
|EurcBancshares, Inc. EUBK 2.39% 2.00% 2.37T% 55 -2 21 a7 2
First BanCorp FBP 3.09% 3.06% 2.85% 41 -24 32 -21 41
First Community Bancshares, Inc. FCBC 378% 3.93% 3.73% 9 -5 23 -20 3r
1st Constitution Bancorp FCCY 3.88% 3.49% 3.30% 28 -58 51 -19 36
First Financial Bancorp. FFBC 3.88% 3.71% 3.65% 13 -23 3 -6 24
[Flushing Financial Corp. FFIC 2.58% 2.55% 2. 72% 45 14 11 17 4
First Financial Bankshares, Inc. FFIM 4. 58% 4.77% 4. 786% 1 18 9 -1 16
Fifth Third Bancorp FITB 3.41% 3.46% 3.06% 35 -35 44 -40 57
[First Mariner Bancorp FMAR 4 36% 3.56% 3.70% 10 -BE 54 14 =
First Midwest Bancorp. Inc. FMEI 3.53% 3.71% 3.67% 1 14 12 -4 23
First Miagara Financial Group, Inc. FNFG 3.33% 368% 361% 15 28 B -7 25
First Security Group, Inc. FSGI 4.30% 3.74% 3.63% 14 -67 56 -11 27
Fulton Financial FULT 3.58% 3.68% 3.45% 21 -13 28 -23 43
Hudseon City Bancorp HCBK 1.72% 2.02% 2.06% 58 34 4 4 12
KeyComp KEY 3.14% 2.76% 277% 44 -37 45 1 15
Lakeland Bancorp LBAI 3.62% 3.69% 3.80% 8 18 g 11 7
Mercantile Bank Corporation MBWM 2.33% 2.40% 228% 56 -5 24 -12 29
Marshall & llsley Corp. Ml 3.09% 3.18% 2.82% 43 =27 38 -36 55
MA&T Bank Corporation MTB 3.38% 3.37% 3.19% 30 -19 27 -18 35
Mewalliance Bancshares Inc. MNAL 2.56% 2.59% 2.58% 52 2 17 -1 17
Mational Penn Bancshares, Inc. NPBC 3.44% 3.33% 3.13% 33 =31 41 =20 37
Mew York Community Bancorp NYB 241% 2.8T% 2.89% 39 48 2 2 14
Oriental Financial Group aFG 3.52% 3.90% 3.66% 12 14 12 -24 44
People’s United Financial PBCT 3.67% 3.55% 325% 29 -42 46 -30 53
Parke Bancorp PKBK 3.33% 3.43% 3.52% 19 19 T 9 9
Pinnacle Financial Pariners, Inc. PNFP 33T% 2.96% 272% 45 -B65 53 -24 44
Regions Financial Corporation RF 353% 2.96% 2.64% 50 -89 59 -32 54
Seacoast Banking Corporation of Florida SBCF 3.74% 3.32% 3.44% 22 =30 39 12 B
Signature Bank SBMY 3.04% 3.51% 3.37T% 25 33 5 -14 32
Synowus Financial Corp. SNY 371% 3.20% 3.05% 36 -B6 55 -15 34
StellarCne Corporation STEL 3.75% 3.80% 3.52% 19 -23 30 -28 50
SunTrust Banks, Inc. STI 3.07% 3.14% 2.87% 40 -20 29 =27 49
Susquehanna Bancshares sSUSQ 3T1% 352% 340% 23 =31 41 -12 28
Texas Capital Bancshares, Inc. TCBI 3.65% 341% 3.39% 24 -26 35 -2 19
TIE Financial Corp. TIEB 3.13% 2.85% 2.65% 49 -45 44 -20 37
The South Financial Group, Inc. TS5FG 3.07% 2.97% 2.83% 42 -24 32 -14 32
|United Community Banks_Inc. UCEI 3.55% 2.70% 3.08% 34 47 43 38 1
Umpgua Holdings Corp. UMPQ 3.98% 4.02% 4.07% 5 9 14 5 10
U_5. Bancorp uUsB 3.55% 3.81% 3.59% 16 4 15 -xz 42
Wirginia Commerce Bancorp, Inc. WCBI 3.34% 3.19% 3.15% 32 -19 27 -4 21
Valley National Bancorp VLY 3.35% 3.30% 3.35% 26 a 20 5 11
Webster Financial Corp. WES 3.2T% 3.20% 2.99% 37 -28 38 -21 40
Wells Fargo & Co. WFC 4.69% 4.90% 4.16% 4 -53 50 -74 59
W Holding Company WHI A A A A MNA MNA MNA MNA
Wintrust Financial Corporation WTFC 2.98% 2.78% 271% 47 =27 a7 -7 25
Zions Bancorporation ZIOM 4 23% 4 20% 3.93% 5] -30 39 =27 456
Average 3.37% 3.31% 3.20% A7 12
Median 3.52% 3.37% 3.19% -23 -12
[U.S. Commercial Banks 3.29% 2.62% 3.25% -4 63

Source: SHL ﬁnancial; Company reports
Mote: Data for WHI not available

Source: Raymond James 7-9-09
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Efficiency Ratio - Raymond James Bank Coverage

1Q09 108/ Change 1G08¢ Change

Rank 1008 Rank 4008 Rank

(low to Change (low to Change (low to
Company Ticker 108 408 1 Q09 high) {bp) high) {bp) high}
Astoria Financial Corporation AF 55.9% 41.9% 48.9% 8 -701 5 6a7 53
Associated Banc-Corp ASBC 52.5% 51.2% 49.2% 2] -328 168 -198 21
Bank of America Corporation BAC 54.9% £4.7% 47 6% 6 -T32 3 -1,709 4
BBA&T Corporation BBT 523% 51.7% 48.5% 7 -379 14 -320 15
Bank of Florida Corporation BOFL 89.7% 99.6% 101.8% o7 1,208 55 219 i
Popular, Inc. BPOP 53.8% 71.2% 65.0% 38 1,118 52 -615 10
Community Bank System cBu 64 2% 651.8% 54 4% 3T 17 27 255 a0
Cardinal Financial Corporaticn CFML T9.1% 76.9% 75.1% 48 -399 13 -174 22
Cullen/Frost Bankers, Inc. CFR 58.2% 57.1% 61.5% 29 332 41 44% 49
Comerica Inc. CMA 59.5% 66.3% 65.2% 39 574 44 -112 24
CoBiz Financial Inc. COBZ T2.6% 61.0% 67.2% 41 -540 a 626 52
CenterState Banks, Inc. CSFL T78.0% 79.3% T9.4% 33 140 33 -] a7
Dime Community Bancshares DCOM 57.4% 51.9% 55.1% 19 =230 23 324 45
Doral Financial DRL 97 .0% 114.6% 160.4% 59 6,339 59 4,585 59
EuroBancshares, Inc. EUBK B6.0% 79.2% 64.3% 36 -174 258 -1,482 5
First BanCorp FBP 54.0% 48 5% 51.3% 12 =270 20 281 42
First Community Bancshares, Inc. FCEBC 65.0% EB.T% 58.5% 23 -B52 B =22 26
1st Constitution Bancorp FCCY 70.3% 82.1% 78.5% 1 827 =0 -354 14
First Financial Bancorp. FFBC 68.9% 69.2% 70.0% 43 110 ]| a7 30
Flughing Financial Corp. FFIC 58.8% 50.1% 51.7% 14 -T13 4 155 4
First Financial Bankshares, Inc. FFIMN 51.7% 48.5% 49.8% 10 -191 24 133 32
Fifth Third Bancomp FITB B61.0% 68.6% 63.1% 33 212 36 =557 11
First Mariner Bancorp FMAR 108.5% 112.4% 87.3% 55 -2,128 1 -2,518 2
First Midwest Bancorp, Inc. FMEBI 53.8% 53.5% 51.5% 13 =233 22 -205 20
First Niagara Finaneial Group, Inc. FMFG 58.2% 54.9% 55.3% 20 -289 19 42 29
First Security Group, Inc. FSGI BE6.9% 75.2% T2.2% 47 525 43 -301 17
Fulion Financial FULT S7.9% 58.2% 61.0% 26 301 38 2739 41
[Hudson City Bancorp HCBK 24.5% 19.8% 18.7% 1 -573 7 -109 25 |
KeyCorp KEY 68.6% 77.0% 89.0% 56 2,041 58 1,201 57
Lakeland Bancorp LBAI 59.2% 56.7% 60.3% 25 116 32 367 47
Mercantile Bank Corporation MBWM T4.6% £8.3% TE.1% 44 145 35 772 56
Marshall & lisley Corp. M 49.4% 56.5% 52.7% 16 328 40 -379 13
MAT Bank Corporation MTB 54.8% 57.0% 58.7% 24 387 42 165 s
MewAlliance Bancshares Inc. MNAL B6.4% 66.1% 63.2% 34 -324 17 -285 18
Mational Penn Bancshares, Inc. MNPBC 26.0% SF 3% 51.8% 30 S84 45 445 =0
Mew York Community Bancomp NYB 42.0% 33.5% 36.6% 3 -535 10 308 44 |
|Criental Financial Group OF G 33.59% 30.0% 30.2% 2 =370 15 19 28 |
People’s United Financial PECT 66.9% 70.0% 77.0% 50 1,017 51 704 54
|Parke Bancorp PKBK 39.1% 34.4% 36.7% 4 -247 21 228 EEH |
Pinnacle Financial Pariners, Inc. PNFP 60.8% 50 6% 63.4% 35 262 <y 1,287 58
Regions Financial Corporation RF B5 2% 73.9% 4. 7% 18 -1,054 2 -1,924 3
Seacoast Banking Corporation of Florida SBCF 69.5% 89.5% 81.1% 54 1,157 53 -B44 B
Signature Bank SBMNY 56.7% 50.3% 52.0% 15 -452 11 178 36
Synovus Financial Corp. SNV 55.6% 61.5% 62.9% 32 731 48 134 33
StellarCne Corporation STEL 64.2% 68.0% 71.8% 45 755 44 a7e 48
SunTrust Banks, Inc. STI 60.7% 102.0% 61.1% 27 38 28 -4 089 1
Susquehanna Bancshares sSUsQ B2.7% £1.4% 68.7% 42 595 46 73 &5
Texas Capital Bancshares, Inc. TCBI 61.7% 61.4% 62.6% 31 89 29 120 31
TIB Finaneial Corp. TIBB 90.7% 104.0% 102.4% 58 1,174 54 -156 23
The South Financial Group, Inc. TSFG 64.2% 85.2% T8.7% 52 1,446 56 -652 9
United Community Banks, Inc. UCBl 57.0% 75.2% T2.1% 48 1,509 57 S 16
Umpqua Holdings Corp. LIMPC S59.7% 59.1% 51.1% 28 142 34 207 37
[U.5. Bancorp USE 46.6% 48.3% 43.6% 5 -295 18 470 12 ]
“inginia Commerce Bancorp, Inc. WCBI 51.2% 514% 57.6% 22 545 47 624 51
Valley National Bancorp VLY 59.0% B87.7% 53.5% 17 -5490 g -1,417 &
Webster Financial Corp. WBS B5.1% 62.4% 65.2% 40 11 26 287 43
Wells Fargo & Co. WFC 54.5% 58.8% 49.9% 11 -450 12 -E83 7
W Holding Company WHI A MA MA MA MA MA MA MA
Wintrust Financial Corporation WTFC 70.2% 73.6% 71.2% 44 101 30 -240 19
Zions Bancorporation ZICN 54.1% 53.5% 57.0% il 292 38 351 46
Average 61.5% 54.3% 63.6% 211 -63
Median 59.5%, 61.4% 61.8% 101 a7
[U.5. Commercial Banks 55.6% 63.6% 52.5% -307 -1111 |

Sowurce: SML Financial; Company reports

Source: Raymond James 7-9-09
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